COP&S

Council of Petroleum ccountants Societies

Audit/JI Standing Committees
Fall 206 Meeting
Tuesday, October 27, 2026

Virtual
TIME AGENDA ITEM DISCUSSION LEADER
COMBINED SESSION WITH AUDIT AND JOINT INTEREST
1:00 p.m. Welcome Cecil Sprague / Vanessa Green
Antitrust Statement
1:05 p.m. Roll Call Voting Representatives Jeannene Dilley / Kat Benkowski

Voting Items and Discussion

Joint Interest
Spring 2026 Meeting Minutes (Acclamation)

Employee Benefits Rate (2/3)

MFI-44 Field Computer and Communication Systems — (2/3) reopen for rewrite
AG-4 Proforma Facility Rate Agreement — (Majority) vote to retire

PRUTCOM (Majority)

Audit
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Cecil Sprague / Vanessa Green

AG-2, Unitization Accounting

AG-10, Investigation of Suspected Irregularities

AG-11, Internal Audits of Explorations and Producing Divisions — (impacted)
AG-16, Internal Audits of Gas Plants — (impacted)

AG-17, Refining and Marketing Exchange Accounting

AG-18, Revenue Variance Analysis — (impacted)

AG-19, Expenditure Audit Protocols — (impacted)

AG-20, Extraploated Sales and Use Tax Audit Assessments — (impacted)
AG-21, Revenue Audit Protocols — (impacted)

AG-22, Producer Gas Imbalances — (impacted)

AG-23, Overhead Rate Negotiation and Calculation

AG-24, Notifying Non-Operators of Accounting Procedure Deviations
AG-29, Shared Well Pad Cost Allocations

Spring 2026 Meeting Minutes (Acclamation)

MFI-44 Field Computer and Communication Systems — (Majority) reopen for rewrite
AG-4 Proforma Facility Rate Agreement — (Majority) vote to retire

PRUTCOM (Majority)

S Fe@T™ean T

AG-2, Unitization Accounting — (impacted)
AG-10, Investigation of Suspected Irregularities — (impacted)
AG-11, Internal Audits of Explorations and Producing Divisions
AG-16, Internal Audits of Gas Plants
AG-17, Refining and Marketing Exchange Accounting — (impacted)
AG-18, Revenue Variance Analysis — (impacted)
AG-19, Expenditure Audit Protocols
AG-20, Extraploated Sales and Use Tax Audit Assessments
AG-21, Revenue Audit Protocols
AG-22, Producer Gas Imbalances — (impacted)
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k. AG-23, Overhead Rate Negotiation and Calculation — (impacted)
I AG-24, Notifying Non-Operators of Accounting Procedure Deviations — (impacted)
m. AG-29, Shared Well Pad Cost Allocations — (impacted)

Project Team Updates Ruth Strange & Rikki Schoonover

This session will consist of a presentation and discussion of the Addendums project team for COPAS 2022 Model Form
Accounting Procedure and MFI-35, Employee and Contractor Training Costs, project team updates.
Learning Objectives:

By the end of this session, you will be able to:
e  Discuss the changes and issues the document addressed in new draft.
e  Be prepared to ascertain and provide feedback on the document concepts.

Program Level: Basic
Pre-requisite: Some familiarity with the COPAS documents, their purpose and use, as well as some familiarity with general

accounting standards

Advance Preparation: None

Delivery Method: Group Internet Based
Field of Study: Specialized Knowledge
CPE Credits: 1.0

New Business / Discussion Cecil Sprague / Vanessa Green

Adjourn Cecil Sprague / Vanessa Green
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